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Significant event to be reported: 

 

 The intention of contracting financing for the acquisition of shares issued 

by ExxonMobil Exploration and Production Romania Limited 

 
Considering the press articles published in the media in relation to S.N.G.N. Romgaz SA 

contracting a loan for financing the transaction with ExxonMobil Exploration and Production 

Romania Holdings Ltd. (https://www.zf.ro/companii/energie/romgaz-ia-un-credit-de-350-

milioane-de-euro-pentru-a-finanta-20275176, https://www.mediafax.ro/economic/strategia-

de-extragere-a-gazelor-din-marea-neagra-romgaz-ia-un-credit-de-350-mil-euro-pentru-a-

cumpara-participatia-americanilor-de-la-exxon-20275820), we hereby state as follows: 

  

In the context of the exclusive negotiations with ExxonMobil Exploration and Production 

Romania Holdings Ltd. with respect to the acquisition of all shares issued by (representing 

100% of the share capital of) ExxonMobil Exploration and Production Romania Limited which 

holds 50% of the rights and obligations under the Concession Agreement for petroleum 

exploration, development and production in XIX Neptun Deep Block, event which was made 

public in the past, S.N.G.N. Romgaz SA initiated a non-binding process for S.N.G.N. Romgaz 

SA with a view to obtain offers for financing in amount of Lei 1.6 billion or Euro equivalent for 

the purpose of covering a portion of the aforementioned transaction price and current working 

capital of S.N.G.N Romgaz SA. 

 

The contracting of the financing for which S.N.G.N Romgaz SA is in process of obtaining 

and assessing the offers from banks is subject to the following: 

(i) completion of the negotiations with ExxonMobil Exploration and Production 

Romania Holdings Ltd. of the transaction with respect to the acquisition of all 

shares issued by (representing 100% of the share capital of) ExxonMobil 

Exploration and Production Romania Limited; 
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(ii) approval of the transaction by S.N.G.N. Romgaz SA General Meeting of 

Shareholders and the signing of the transaction documents; 

(iii) approval by S.N.G.N. Romgaz SA General Meeting of Shareholders of the 

contracting of the loan agreement. 

 

The price offered by S.N.G.N. Romgaz SA for the acquisition of all shares issued by 

(representing 100% of the share capital of) ExxonMobil Exploration and Production 

Romania Limited is confidential,  being subject to the completion of the negotiation of the 

transaction documents, the approval of the transaction by S.N.G.N. Romgaz SA General 

Meeting of Shareholders, the signing of the transaction documents according to the legal 

and statutory provisions, as well as by ExxonMobil Exploration and Production Romania 

Holdings Ltd. obtaining the corporate approvals and by the fulfillment of the contractual 

conditions and will be brought to the shareholders’ knowledge on the date the S.N.G.N. 

Romgaz SA General Meeting of Shareholders will be convened. 

 

 
Chief Executive Officer, 
Aristotel Marius JUDE 

 


