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To,
GENERAL MEETING OF SUAREHOLDERS

of S.N.G.N. ‚ROMCAZ" — S.A.

Ref: ‘SŁ1bmarine ĺnterconnction Cable of 44)0 K'v Romania - Turkey" ľrojeet

Whereas:

• a decision has o he mide rclmed to prelimTnarv appmvat of in Agreernent in Principle
k,r pertorrning the “Submarine tnterconnection C'able of 400 Kv Romania - Furkey'
Project, and

• the review nf doeoments anđ iihstantiations proded by the Pxecutive \Ianagement of
‚ROMUAZ' — S.A. rełated to the above inenturned PrujeeL and

• the strategc irnpact oii compaiiy development oť the ahove nientioned Project (bearing in
mind that Rorngaz produees eiectric poVeľ from natural as, which rnean at a higher
price than the power produeed by Flidroelectrica and Nuc1earelectrica the exported
energy niix should be clearly defned right frorn the start of the Project).

the I3oard of Directors of ‚ROMGAZ' — S.A. decided, duiing the meeting held on February 10,
2014. the fo11oving:

a) Approves the participation of S.N.G.N. ROMGAZ — S.ł. in Subrnarine Cable
Interonnection of 400KV Romani — Turkcy Projcct, b ircrease of share capital o
the Poject (‘ompariy, aLcordIIIg to the beiow nienttotied mehiErn anđ çondhions:

- ROMCAZ" — SA. participatioo jit the Pto1eçt wiII bç perforrned ii a staed
approach: the lxtyment of the shares representing art increase of sharc capitat wîlt
he mađc as the stages of the proect trc perfonned

- ROMGAZ' — SA. wilI parlicipate in the Project provided that the Proct
Compuny issiie a prject perlbrrnance chart (providing at the end of eaeh sage
the deherab1es hieh iI1 be the bais kr ‘ontiriuing the Projcct). and
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ROMGA7' — SA. W prcąide the Proeet (*omprny the required amounts(accordirig Éo its iriterest share) for achievement of each stage.
- if the Froject Company coniders ihe ichiceinent of mi update nf the feasihility

study, t wiIl request and ROMGAZ" — &A. wiU pay in the account of the sharecapital of the Project Cornpaiiy, pro raia, the amount requĹred for ths stage. Thesarne rnecbanism i applicablc to the nc\t tages. sucb a projeL impleLnentationactivities (commercial. legal or 1cat consuhing ser ice).
- ‚ROMGAZ — SA. participatiori in ihis Projeet will he achievd accorđing to thernechanisrn presented above up to the amount providcd by the Agreement inPrinciple; an intcrnal review performed on the basis of the rcsuits achievecl by theProeet Company hy that Unic ifl suIsttntiate tture investrnents ofROMOAZ" — S.ź. in this P[oject.

b; Reqiiires the Deparímmt fbr Fnergy. ncting as rnąjor shareholder. to request the Project(ompany F1VDCC Rornania—Turkey 8.A' asíollows;
• The update of the Fcasibility Study arid completion of the studv with a Markettudy which shoulĹl consider the kaI frrnework in force in the two eoun(ries,the market dernand. otiering u belter view on the opportunity of invesrnent.
• The Market Studv wilĺ to bc aceompnnieđ by a Business Model based on the ihmdemand of Turkey energy murkel,
• The Markci Study will to hc also aecompanied by nn Action Plan that shouldinclude all relevanl sages, from fcasibility to execution, for which sharehohlersdecisinn is tnandatory; the Action Phiri houkl add value, for rneiliuni anđ largeterin, to the slinreholders of the Company

c) The Project Cornpany share capital has to be achieved in a staged approach. according tothe financing needs, ater eah relcvant stage of the Action PJan is achieved, as il is notdesirahle to htock iirportant amotrnts of sharcholders equity

d) Authorizes the Dircctor Gericral to sigrŁ the Agreernent in Principle íor thc ‚Subrnnriiie.Cable lntercorrneetion of 400 Kv Roniania - ľurkey ‘ Project. under the abovernentioncd terrns and condi tions.

We subtnit for reiew and decision l the Genera[ Meeting of Shareholders of SN.G.N.‘ROMGAZ» — 8.A the resolutions of the Board of L)ircctors rclated to the participation of theconipaiiy in the .Submarine Cabe hiterconneciion of 400 Kv Romania — Turkey Project, trndcrIegal and statutory proisions in force

Chuirman ef
the Board of Direclors
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